
Global Gas & LNG Portfolio

€3.4 bln
Proforma adjusted EBIT,
record result 

6.5 bln cm/y 
additional LNG volumes 
contracted in Congo, Indonesia 
and Qatar

50.51 bln cm 
natural gas sales

ensured stable
and reliable
supplies
to European
markets 
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KEY PERFORMANCE INDICATORS 2023 2022 2021

TRIR (Total Recordable Injury Rate)(a) (total recordable injuries/worked hours) x 1,000,000 0.00 0.00 0.00

of which: employees 0.00 0.00 0.00

contractors 0.00 0.00 0.00

Natural gas sales(b) (bcm) 50.51 60.52 70.45

Italy 24.40 30.67 36.88

Rest of Europe 23.84 27.41 28.01

of which: Importers in Italy 2.29 2.43 2.89

European markets 21.55 24.98 25.12

Rest of world 2.27 2.44 5.56

LNG sales(c) 9.6 9.4 10.9

Employees at year end                 (number) 669 870 847

of which outside Italy 390 588 571

Direct GHG emissions (Scope 1)(a) (mmtonnes CO2eq.) 0.69 2.09 1.01

(a) KPIs refer to 100% of the operated/cooperated assets, unless stated otherwise. 
(b) Data include intercompany sales. 
(c) Refers to LNG sales of the GGP segment (included in worldwide gas sales).

PERFORMANCE OF THE YEAR

• �Confirmed in 2023 the target of zero-injury for employees and contractors.
• �Direct GHG emissions (Scope 1) of 0.69 mmtonnes CO2eq. decreased compared to 2022 as a result of changes in the reporting boundary 

due to the sale of Eni's interest in the TTPC and TMPC pipelines.
• �Eni worldwide gas sales of 50.51 bcm, decreased by 16.5% compared to 2022 (down by 10.01 bcm), following lower sales in Italy (-20%) 

and in the European markets (-14%). 
• �LNG sales amounted to 9.6 bcm, representing an increase of 2.1% compared to 2022 mainly in Europe.

DIVERSIFICATION OF NATURAL GAS SUPPLY

In order to ensure a higher flexibility and further diversify natural gas supplies, in 2023 Eni signed a number of importart agreements.
In particular:
•	signed in Congo a purchase contract for LNG volumes from the Congo LNG project of up to approximately 4.5 bcm/year starting from the first 

quarter of 2024. The project and the relative offtakes will have two phases: in the first phase the Tango FLNG facility will have a liquefaction 
capacity of around 1 bcm/year, then a second FLNG with a capacity of around 3.5 bcm/year will begin production in 2025;

•	signed a 0.8 bcm/year LNG sales and purchase agreement with Merakes LNG Sellers, starting from January 2024 for 3 years. This 
agreement, in addition to the contract with Jangkrik LNG Sellers for 1.4 bcm/year, in place since 2017, expands the overall LNG 
available from Bontang facility;
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•	signed a long-term contract with QatarEnergy LNG NFE, the JV 
between Eni and QatarEnergy for the development of the North 
Field East project in Qatar, for the delivery of up to 1.5 bcm/
year of LNG. LNG will be delivered at the receiving terminal 
“FSRU Italia”, currently located in Piombino, Italy, with expected 
deliveries starting from 2026 with a duration of 27 years. The 
LNG production in Qatar will increase by 45 bcm in addition 
to the current 108 bcm. This agreement expands the import 
portfolio from Qatar given that Eni is already importing in Europe 
2.9 bcm/year since 2007.

These new LNG contracts contribute to the build-up of the 
overall LNG contracted portfolio by leveraging on Eni’s integrated 
approach in the countries where we operate and are in line with the 
company’s energy transition strategy, which aims to progressively 
increase the share of gas in overall upstream production to 60% 
by 2030, while also increasing the contribution of equity LNG.

In the perspective of an increasingly greater diversification of 
LNG supplies and the expansion of areas of cooperation and 
collaboration, in April, Eni and SPP, the Slovakia’s largest energy 
supplier, signed a Memorandum of Understanding (MoU) for 
a commercial cooperation in the gas and LNG sector, aimed at 
evaluating initiatives in the areas of trading and management 
of regasification and transportation capacities to secure and 
strengthen supplies of natural gas to the Slovak Republic.

Regarding the liquefaction activity, during 2023, ships "Tango" 
Floating Liquefied Natural Gas (FLNG) and "Excalibur" Floating 
Storage Unit (FSU) have been launched from Dubai towards 
Congolese waters. The Tango FLNG facility has a liquefaction 
capacity of about 1 bcm/year and is moored alongside the 
Excalibur Floating Storage Unit (FSU) and has been initiated the 
introduction of gas at the floating liquefaction plant.

In 2023, with the aim of continuing the plan to consolidate gas 
supplies in response to the energy crisis caused by the difficult 
international situation, was signed an agreement with Open EP to 
guarantee the flow of gas from France to Switzerland and Italy in the 
event of interruptions or significant flow reductions from Germany.
The agreement promotes the efficient use of the Swiss Transitgas 
transport infrastructure for gas flows from France to Italy through 
Switzerland to support Swiss supply security.

NATURAL GAS

Supply of natural gas
Eni’s consolidated subsidiaries supplied 50.05 bcm of natural gas, 
decreased by 10.54 bcm or by 17% from the full year 2022. 

Gas volumes supplied outside Italy from consolidated subsidiaries 
(44.34 bcm), imported in Italy or sold outside Italy, represented 
approximately 89% of total supplies, decreased by 12.85 bcm 
or by 23% from the full year 2022. This mainly reflected lower 
volumes purchased in Russia (down by 11.04 bcm), in France 
(down by 1.28 bcm), in Egypt (down by 0.80 bcm), in UK (down by 
0.49 bcm), in Norway (down by 0.26 bcm) and in Libya (down by 
0.10 bcm), partly offset by higher purchases in Qatar (up by 0.35 
bcm), in Netherlands (up by 0.23 bcm), in Algeria (up by 0.20 bcm) 
and in Indonesia (up by 0.20 bcm). Supplies in Italy (5.71 bcm) 
reported an increase of 68% from the full year 2022.

In 2023, main gas volumes from equity production derived from: 
(i) certain Eni fields located in the British and Norwegian sections 
of the North Sea (2.1 bcm); (ii) Italian gas fields (1.8 bcm); (iii) 
Indonesia (0.9 bcm); (iv) Libyan fields (0.6 bcm). Supplied gas 
volumes from equity production were about 5.4 bcm representing 
around 11% of total volumes available for sale.
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Sales
European gas market was characterized by consumption reduction 
due to mild weather conditions which has negatively impacted civil 
sector consumption, due to weak electrical demand, as well as 
the recovery of the hydroelectric and nuclear sectors, resulting in a 
different consumption mix. In this scenario, demand decreased 

SUPPLY OF NATURAL GAS
(bcm) 2023 2022 2021 Change % Ch.

Italy 5.71 3.40 3.59 2.31 67.9

Russia 6.16 17.20 30.21 (11.04) (64.2)

Algeria (including LNG) 12.06 11.86 10.12 0.20 1.7

Libya 2.52 2.62 3.18 (0.10) (3.8)

Netherlands 1.62 1.39 1.41 0.23 16.5

Norway 6.49 6.75 7.52 (0.26) (3.9)

United Kingdom 1.42 1.91 2.65 (0.49) (25.7)

Indonesia (LNG) 1.56 1.36 1.81 0.20 14.7

Qatar (LNG) 2.91 2.56 2.30 0.35 13.7

Other supplies of natural gas 5.89 8.11 2.39 (2.22) (27.4)

Other supplies of LNG 3.71 3.43 5.80 0.28 8.2

OUTSIDE ITALY 44.34 57.19 67.39 (12.85) (22.5)

TOTAL SUPPLIES OF ENI'S CONSOLIDATED SUBSIDIARIES 50.05 60.59 70.98 (10.54) (17.4)

Offtake from (input to) storage 0.54 0.00 (0.86) 0.54

Network losses, measurement differences and other changes (0.08) (0.07) (0.04) (0.01) (14.3)

AVAILABLE FOR SALE BY ENI'S CONSOLIDATED SUBSIDIARIES 50.51 60.52 70.08 (10.01) (16.5)

Available for sale by Eni's affiliates 0.00 0.00 0.37 0.00

TOTAL AVAILABLE FOR SALE 50.51 60.52 70.45 (10.01) (16.5)

by approximately 10% and 8% in Italy and in the European Union, 
respectively, compared to 2022. Natural gas sales amounted to 50.51 
bcm (including Eni’s own consumption, Eni’s share of sales made by 
equity-accounted entities) and decreased by 10.01 bcm or 16.5% from 
the previous year due to lower sales in Italy and outside Europe.

GAS SALES BY ENTITY
(bcm) 2023 2022 2021 Change % Ch.

Total sales of subsidiaries 50.51 60.52 69.99 (10.01) (16.5)

Italy (including own consumption) 24.40 30.67 36.88 (6.27) (20.4)

Rest of Europe 23.84 27.41 27.69 (3.57) (13.0)

Outside Europe 2.27 2.44 5.42 (0.17) (7.0)

Total sales of Eni's affiliates (net to Eni) 0.00 0.00 0.46 0.00

Rest of Europe 0.00 0.00 0.32 0.00

Outside Europe 0.00 0.00 0.14 0.00

NATURAL GAS SALES 50.51 60.52 70.45 (10.01) (16.5)
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GAS SALES BY MARKET

(bcm) 2023 2022 2021 Change % Ch.

ITALY 24.40 30.67 36.88 (6.27) (20.4)

Wholesalers 10.71 12.22 13.37 (1.51) (12.4)

Italian gas exchange and spot markets 6.28 9.31 12.13 (3.03) (32.5)

Industries 1.50 2.89 4.07 (1.39) (48.1)

Power generation 0.52 0.83 0.94 (0.31) (37.3)

Own consumption 5.39 5.42 6.37 (0.03) (0.6)

INTERNATIONAL SALES 26.11 29.85 33.57 (3.74) (12.5)

Rest of Europe 23.84 27.41 28.01 (3.57) (13.0)

Importers in Italy 2.29 2.43 2.89 (0.14) (5.8)

European markets: 21.55 24.98 25.12 (3.43) (13.7)

Iberian Peninsula 2.75 3.93 3.75 (1.18) (30.0)

Germany/Austria 3.35 3.58 0.69 (0.23) (6.4)

Benelux 3.75 4.24 3.47 (0.49) (11.6)

United Kingdom 1.42 1.92 2.65 (0.50) (26.0)

Turkey 6.90 7.62 8.50 (0.72) (9.4)

France 3.31 3.62 5.80 (0.31) (8.6)

Other 0.07 0.07 0.26

Extra European markets 2.27 2.44 5.56 (0.17) (7.0)

NATURAL GAS SALES 50.51 60.52 70.45 (10.01) (16.5)

Sales in Italy (24.40 bcm) decreased by 6.27 bcm from 2022 mainly 
due to lower volumes marketed in all business segments, mainly to 
hub and in the wholesale and industrial segments. Sales to importers 
in Italy (2.29 bcm) decreased by 0.14 bcm from 2022 due to the lower 

availability of Libyan gas. Sales in the European markets amounted to 
21.55 bcm, down by 3.43 bcm from 2022. Sales in the extra European 
markets of 2.27 bcm decreased by 0.17 bcm or 7% from the previous 
year, due to lower LNG volumes marketed in the Asian markets.
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LNG

LNG sales (9.6 bcm, included in the worldwide gas sales) increased 
by 2.1% from 2022. In 2023 the main sources of LNG supply were 
Qatar, Nigeria, Indonesia and Egypt.

International transport activity
Eni has transport rights on a large European and North African 
networks for transporting natural gas in Italy and Europe, which link 

key consumption basins with the main producing areas (Russia, 
Algeria, the North Sea, including the Netherlands, Norway, and Libya). 
The main pipelines are: (i) the TTPC pipeline, 740-kilometer long 
which transports natural gas from Algeria; (ii) the TMPC pipeline for 
the import of Algerian gas is 775-kilometer long; (iii) the GreenStream 
pipeline for the import of Libyan gas (516-kilometer long); and (iv) 
the Blue Stream underwater pipeline linking the Russian coast to the 
Turkish coast of the Black Sea (774-kilometer long).

LNG SALES
(bcm) 2023 2022 2021 Change Var. %

Europe 7.3 7.0 5.4 0.3 4.3

Outside Europe 2.3 2.4 5.5 (0.1) (4.2)

TOTAL LNG SALES 9.6 9.4 10.9 0.2 2.1
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